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Zabarang Kalyan Samity (ZKS)
Khagrapur, Khagrachari Sadar, Khagrachari 4400
Auditors' Report on
Consolidated Finncial Statements
for the period from 01 July 2018 to 30 June 2019

We have audited the accompanying consolidated financial statements of Zabarang Kalyan Samity (ZKS) for the period from
01 July 2018 to 30 June 2019. We noted that preparation of these financial statements are the responsibility of the ZKS
management. Our responsibility is to express an independent opinion of these financial statements, based on our audit.

We have conducted our audit in accordance with the Bangladesh Standards on Auditing (BSA). Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements. To this end, best possible efforts were taken based on sampling and hence confirmation of all
balances was not possible. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis of our opinion.

In our opinion,

The consolidated financial statement presents fairly, in all material respects, the statement of consolidated financial position
as at 30 June 19 and its financial performance and its cash flows for the period then ended on that day in accordance with
International Financial Reporting Standards (IFRS) and other applicable laws and regulations including Donor's guidelines.

We also report that:
a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit and made due verification thereof.
b) In our opinion, proper books of account as required by the law have been kept by the management so far as it
appeared from our examination of those books, and

c) Inour opinion, the statement of financial position and the statement of comprehensive income dealt with by the report
are in agreement with the books of accounts.

Dhaka, Bangladesh
Dated: 03 October 2019




Anisur Rahman & Co
Chartered Accountants

ZABARANG KALYAN SAMITY (ZKS)
Consolidated Statement of Financial Position

As at 30 June 2019
Amounts in Taka
Particul
won Note 30 June 2019 | | 30 June 2018
Assets:
Non-current assets
Property, plant & equipment 3 3,795,148 3,450,141
Fixed deposit - -
Total non-current assets ' 3,795,148 3,450,141
Current assets ' ‘
Receivable from other project 4 4,170,229 4,335,034
Loan to staffs 5 148,715 198,715
Cash & cash equivalents 6 1,903,561 821,505
Total current assets 6,222,505 5,355,254
Total assets: 10,017,653 8,805,395
Fund and Liabilities:
Fund & reserves
Capital fund 7 | 0839477| [ 8535714 |
Total fund & reserve 9,839,477 8,535,714

Non current Liabilities

Bank loan [ 5 | -]

Total non current liabilities

Current liabilities

Loan from ED 8 (206,659) 173,941
Payable to other project 9 81,980 82,980
Provision for audit fee - -
Advance acgount 12,760 12,760
Loan account 290,095 -
Total current liabilities 178,176 269,681
Total Fund & Liabilities: 10,017,653 8,805,395

The accompanying notes form an integral part of these financial statements and are to be read in conjunction therewith.

o> &l

Coordinator, Admin & Finance Executive Director

Signed in terms of our separate report of even date annexed.

Dhaka, Bangladesh
Dated: 03 October 2019




Anisur Rahman & Co
Chartered Accountants

ZABARANG KALYAN SAMITY (ZKS)

Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2019

Particulars Notes e g
30 June 2019 || 30 June 2018
Income
Fund received from donors 10 28,643,613 31,672,848
Administrative cost received from projects 11 765,390 769,092
Bank interest . 670 1,432
FDR interest ' - 271,150
Onuprerona project recruitment . - 6,000
General members fee - , 5420
Total Income: 29,409,673 32,725,942
Expenditure J
Staff salary and honorarium 14 6,714,057 9,399,198
Administrative and other operational costs 15 1,457,882 1,873,347
Program cost 16 511,599 -
Training / Meeting / Workshop 17 2,618,563 4,191,014
Monitoring / Visits 18 161,379 34,490
Day observation / Festival 19 1,817,380 91,890
Travel allowance and daily allowance (TA & DA) 20 507,728 1,121,629
Fund transferred to projects 21 9,647,237 14,504,355
Audit fee 80,000 248,261
Bank charge 11,422 3,975
Expenditure for BCBI project 2,006,876
Expenditure for HCGAC project 155,559
Expenditure for Onuprerona project 1,988,077 ' -
Expenditure of sub-partner TAUNGYA and Humanitarian Foundation - 2,513,410
Depreciation , 237,876 512,303
Support to communities/schools/HHs - 318,487
Total Expenditure: 27,915,635 34,812,358
Surplus/(Deficit) transferred to capital fund 1,494,038 (2,086,416)
Total 29,409,673 32,725,942

The accompanying notes form an integral part of these financial statements and are to be read in conjunction therewith.

o> A

Coordinator, Admin & Finance Executive Director

Signed in terms of our separate report of even date annexed.

Dhaka, Bangladesh

Dated: 03 October 2019 Accountants

g



ZABARANG KALYAN SAMITY (ZKS)

Consolidated Statement of Receipts and Payments
For the year ended 30 June 2019

Anisur Rahman & Co
Chartered Accountants

Amounts in Taka

CNINGIN Notes | ™30 June 2019 || 30 June 2018
Opening balance
Cash in hand 2 884 11,003
Cash at bank 818,622 2,048,440
821,506 2,059,533
Receipts :
Fund received from donors 10 28,643,613 31,672,848
Loan received from ED . 396,712
Administrative cost received from projects 11 765,390 769,092
Loan realized from projects 12 217,130 2,688,568
Loan realized from staffs 13 90,000 .
Land sale 200,000 2
Bank interest - 670 1,432
FDR interest - 271,150
FDR encashment 500,000
Onuprerona project recruitment 6,000
General members fee 5420
Book fair o p
Loan account 290,095 25,960
Loan received from GF - 981,847
Total receipts 30,206,898 37,319,029
Total: 31,028,404 39,378,562
Payments
Staff salary and honorarium 14 6,714,057 9,399,198
Administrative and other operational costs 15 2,240,765 1,873,347
Program cost 16 511,599 -
Training / Meeting / Workshop 17 2,618,563 4,191,014
Monitoring / Visits 18 161,379 34,490
Day observation / Festival 19 1,817,380 91,890
Travel allowance and daily allowance (TA & DA) 20 507,728 1,121,629
Fund transferred to projects 21 9,647,237 14,504,355
Loan to projects 22 52,325 1,853,593
Loan paid to staffs 23 40,000 50,000
Loan refund to GF 191,276 1,912,847
Loan refund to ED 380,600 229,212
Audit fee 80,000 288,261
Bank charge - 11,422 3,975
Expenditure for BCBI project 2,006,876 -
Expenditure for HCGAC project 155,559 -
Expenditure for Onuprerona project 1,988,077 -
Expenditure of sub-partner TAUNGYA and Humanitarian Foundation E 2,513,410
Assets/Logistics: Fumnitureffixture/equipment 158,150
Support to communities/schools/HHs 318,487
Advance account - 13,200
Total payments: 29,124,843 38,557,057
Closing balance
Cash in hand 6,629 2,884
Cash at bank 1,896,932 818,621
1,903,561 821,505

Total:

31,028,404 39,378,562

The accompanying notes form an integral part of these financial statements and are to be read in conjunction therewith.

e

A

Coordinator, Admin & Finance

Signed in terms of our separate report of even date annexed.

Dhaka, Bangladesh
Dated: 03 October 2019

Executive Director
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.Anisur Rahman & Co
Chartered Accountants

Zabarang Kalyan Samity (ZKS)
Khagrapur, Khagrachari Sadar, Khagrachari 4400

Notes to the Financial Statements
for the year ended 30 June 2019

Background of the Organization

Zabarang Kalyan Samity (ZKS) is a leading local development organization (NGO) in Khagrachari Hill District.
It came into being in 1995 with the collaboration of a group of local hilly educated and energetic young social
workers with an aim to promote socio-economic and cultural status of the poor and vulnerable people
emphasizing on the women and children.

Zabarang Kalyan Samity (ZKS) is registered voluntary organization (NGO). It has been registered under
Societies Registration Act, 1860 and with the Directorate of Social Welfare, Government of the People's
Republic of Bangladesh, vide registration No. Khagra — 122/97 dated 29 July 1997. It is also registered with
NGO Affair Bureau vide registration No. 1461 dated 27 December 1999 and last renewal date 04 December
2014 effecting from 27 December 2014.

Significant Accounting Policies

Basis of Accounting

The financial statements have been prepared in accordance with Bangladesh Accounting Standards (BAS)
except on cash basis. The financial statements are prepared on cash basis under historical cost convention.
Provisions are not taken into account except otherwise noted in this report.

Accounting for Grants

Grants are recognized as income and grants related to assets are accounted for in accordance with
International Accounting Standards (I1AS)-20.

Basis of presentation of financial statements

Presentation of the financial statements has been made in accordance with BAS-1.
Property, plant & equipment and depreciation

Property, Plant and Equipment are stated at cost less accumulated depreciation.
Accounting records

Separate books of accounts were maintained by the ZKS as per provisions of the general accounting
standards and financial regulations of the country.

Taxation

In accordance with the existing Income Tax rules, all NGOs working in Bangladesh are assessable entities and
submission of Income Tax return is mandatory whether the income of any NGO for any year is taxable or not
which is to be decided only after regular assessment to be made by the assessing authority.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the statement of receipts and payments comprise cash and
bank balance. Cash and bank balances include donation received through donor grants which are available for
use by the organization without any restrictions.

General

- Figures have been rounded off to the nearest Taka.
- Previous years' figures have been re-arranged to confor,

et year presentation and comparison.
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